
LONDON (The Guardian) - For 
millions of unemployed Americans 
dealing with the worst economic crisis 
since the Great Depression a $600 pay-
ment each week from the government 
has been a vital lifeline, allowing them 
to keep their homes and put food on 
the table despite losing their jobs.

But now many of those hit hard by 
the economic disaster caused by the 
coronavirus pandemic are bracing 
for a steep drop in income this week 
as Republican Party infighting de-
lays a replacement for an expansion 
to weekly unemployment benefits, 
meaning many could have that vital 
lifeline cut or taken away.

The Senate majority leader, Mitch 
McConnell, said that the Democrats’ 
proposal to continue the program, 
which expired on Friday, through the 
end of the year was “completely un-
hinged”, while members of his own 
party criticized its proposed replace-
ment.

Hanging in the balance of these 
11th-hour negotiations are the finan-

cial livelihoods of 30 million unem-
ployed Americans and their families, 
many of whom have struggled to get 
timely, accurate payments because of 
the country’s archaic unemployment 
infrastructure.

Jamie, a 68-year-old pilates instruc-
tor in Florida, immediately filed for 
unemployment when she lost her 
job in the first week of March. For 
six weeks, the unemployment office 
didn’t acknowledge her application 
so she sought the help of Coast to 
Coast Legal Aid of South Florida, an 
advocacy group.

“I hadn’t had any benefits for three 
months,” she said. “So, I was with 
zero, zero, zero, zero, zero until Le-
gal Aid stepped in to help.”

Jamie, who did not want her last 
name to be used, moved out of her 
apartment because she couldn’t pay 
rent, and has been living with a rela-
tive.

In late May, she received the ben-
efits she was entitled to, but on 
Wednesday her check was inexplica-

bly less than it should have been.
Debates about whether to renew 

the $600 expansion have been mud-
dled by Republicans, and also by 
anecdotal news stories which claim, 
without data, that the money is “dis-
incentivizing” people from going 
back to work. An estimated 40% to 
68% of workers make more from the 
expansion, which is paid on top of 
state benefits, than they did in their 
jobs, but economists have found this 
has not deterred people from seeking 
work.

Those benefiting the most from the 
expansion are low-wage workers – 
the expanded benefit is equivalent to 
$15 an hour – and the people of color 
and women overrepresented in sec-
tors with the highest unemployment 
rates. The Congressional Budget Of-
fice said of the 19 million workers 
receiving unemployment insurance 
in July, 47% are people of color and 
53% are women.

No one has said the $600 boost is 
the perfect solution, but experts say a 
replacement must be manageable for 
overwhelmed state unemployment 
offices.

On Monday, Republicans proposed 
scaling back the payments to $200 
a week until October. Then, states 
would be expected to implement a 
system which gives individuals 70% 
wage replacement, capped at $500, 
until the end of the year.

It could take state agencies eight 
to 20 weeks to implement the wage 
replacement scheme, according to a 
memo from the National Association 
of State Workforce Agencies, ob-
tained by Bloomberg.

LONDON (Reuters) - Apple Inc’s 
surged over 10% to a record high af-
ter reporting blockbuster quarterly 
results, helping the iPhone maker 
eclipse Saudi Aramco to become the 
world’s most valuable publicly listed 
company.

Apple’s stock ended the session 
at $425.04, putting its market capi-
talization at $1.82 trillion, accord-
ing to the share count provided by 
Apple in a regulatory filing on Fri-
day.

It was Apple’s largest one-day 
percentage gain since March 13, 
and it added $172 billion in market 
capitalization during the session, 
greater than the entire stock market 
value of Oracle Corp.

Saudi Aramco, which had been 

the most valuable publicly listed 
company since going public last 
year, had a market capitalization of 
$1.760 trillion as of its last close, 
according to Refinitiv data.

After Apple bought back $16 bil-
lion worth of shares in the June 
quarter, it had 4,275,634,000 out-
standing shares, as of July 17, ac-
cording to the filing.

TEHRAN (Dispatches) - Spe-
cialists at Iran Airports Com-
pany in cooperation with the 
defense industry has produced 
home-made Distance Measur-

ing Equipment (DME) system.
DME is a radio navigation 

technology that measures the 
slant range (distance) between 
an aircraft and a ground sta-

tion by timing the propagation 
delay of radio signals in the 
frequency band between 960 
and 1215 megahertz (MHz).
Siamak Behnam, an official 

at Iran Airports Company, said 
that the system will be tested 
in lab for two months before 
being utilized in the country’s 
airports in September.
“Iran had earlier purchased 

DME systems from Germany, 
Britain and France,” he added.
Behnam said that manufac-

turing the indigenized DME 
system by the Iranian experts 
has saved 50% of the price of 
foreign models for the coun-
try.
Iran has taken long strides in 

development of its air industry 
despite the US sanctions.

TEHRAN (Dispatches) - Depu-
ty Governor of Markazi province, 
Saeed Farrokhi said on Saturday  
that exports of non-oil goods from 
the province have totaled $186.38 
million during the first four 
months of the current year (March 
20- July 21).

This province exported non-oil 
products to 70 countries during 
the period, including Afghani-
stan, Iraq, Turkey, the UAE, 
Azerbaijan and Pakistan, Deputy 
Governor of Markazi province, 
Saeed Farrokhi, said, adding that 
the exports were worth $186.38 
million.

The exported items mainly 
included hydrocarbons, linear 
low-density polyethylene, poly-
propylene, high-density polyeth-
ylene, glass, crystal-ware, fruit 
juice and potato chips, he added.

The official added, Marka-
zi province’s imports during 

the four months under review 
reached $93 million.

China, Turkey, the UAE, India 
and Taiwan were on top of the 
list of 42 exporters to the prov-
ince during the period, Farrokhi 
noted.

Markazi province, consisting 
of 12 counties and home to 1.41 

million people, is a main indus-
trial and agricultural hub in Iran.

The province’s exports topped 
1.8 million tons worth $977.6 
million during the past fiscal year 
(ended March 19), witnessing an 
18% surge in terms of volume 
and a 4% decline in terms of val-
ue year-on-year.

TEHRAN (Dispatches) – Chief 
Executive of Kaveh Pars Mining 
Industries Development Holding 
Seyyed Mohammad Atabak on Sat-
urday revealed the growth of steel-
making capacity in the Iran in the 
current year (started March 21, 
2020).

Atabak said that 1.2 million tons 
of steel will be added to the current 
production capacity (35 million 

tons) of the country annually upon 
the operation of second phase of 
South Kaveh Steel Making Plant.

“The second phase of South Ka-
veh Kish Steel Making Plant be-
came operational concurrent with 
the Eid al-Adha (Feat of Sacrifice) 
in the country on Friday”, he add-
ed.

This giant project became opera-
tional through taking advantage of 

expertise and technical knowhow 
of domestic engineers, Atabak em-
phasized.

According to the Ministry of In-
dustry, Mine and Trade, planning 
is underway to achieve production 
of 55 million tons of steel in 2025 
Outlook Plan, so that the produc-
tion capacity of steel sector hit 
more than 35 million tons last year 
(ended March 20, 2020).

By complete operation of its pro-
duction capacity up to 2.4 million 
tons of steel ingots per annum, 
South Kaveh Kish Steel Making 
Plant was turned into one of the 
largest producers and exporters of 
steel ingot in the country, he high-
lighted.

 The Ministry of Industry put vol-
ume of steel ingots produced in the 
country last year (ended March 20, 
2020) at 27.2 million tons, expand-
able to 30 million tons before the 
termination of the current year (to 
end March 20, 2021).

Iran’s Steel Producing 
Capacity Grows: CEO TEHRAN (IFP) - Iran and India 

are to hold negotiations to further 
enhance mutual cooperation in the 
trade sector.

The sixth round of talks to sign 
a preferential trade agreement 
between Tehran and New Delhi 
to facilitate mutual trade will be 
held in the presence of econom-
ic and political experts of both 
countries.

That was announced in a meet-
ing between the head of the Iran 
Trade Promotion Organization 
and Indian Ambassador to Teh-
ran Gaddam Dharmendra.

In the meeting, the Iranian side 
underscored the importance of 
strengthening reciprocal trade 
ties and the need for preferential 
trade talks between the two coun-
tries to continue. He expressed 
Iran’s readiness to immediately 
make arrangements for the sixth 

round of preferential trade nego-
tiations between Iran and India 
via videoconference.

The top Indian ambassador, in 
turn, touched upon the seventieth 
anniversary of the resumption of 
diplomatic ties between the two 
countries, and said New Delhi 
remains committed to promoting 

relations with Iran.
Although Iran-India talks on 

the signing of a mutual pref-
erential trade pact began more 
than a decade ago, and despite 
the fact that five rounds of talks 
have been held on that so far, this 
agreement has not been signed 
yet.

India, Iran to Sign Preferential Trade 
Agreement Pact
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Apple Tops Saudi Aramco as Most Valuable 
Publicly Listed Company

WASHINGTON (Dispatches) - 
ExxonMobil reported its biggest-ever 
quarterly loss as the coronavirus pan-
demic slammed demand and prices 
for oil.

The Texas-based oil giant lost 
nearly $1.1 billion from April to 
June as COVID-19 caused a historic 
plunge in oil prices that hammered 
its production business.

That came on the heels of a $610 
million loss in the first three months 

of the year, which was the first 
quarterly loss the company had 
posted since it was formed in a 1999 
merger, according to ExxonMobil 
spokesperson Casey Norton.

“The global pandemic and over-
supply conditions significantly im-
pacted our second quarter financial 
results with lower prices, margins 
and sales volumes,” company chair-
man and CEO Darren Woods said in 
a statement.

Exxon’s second-quarter loss of 26 
cents a share wasn’t as bad as the 
64-cent loss Wall Street was expect-
ing, according to Bloomberg data. 
But it marked a stark reversal from 
the $3.1 billion profit the company 
posted in the same period last year.

Revenues plunged to $32.6 billion 
— less than half last year’s levels 
— while the pandemic depressed oil 
and gas output by 7 percent to 3.6 
million barrels a day, Exxon said.

ExxonMobil Posts Largest Loss Ever


