
TEHRAN (IFP) - The number of for-
eign tourists visiting the country over 
a span of four months in the current 
year has risen by 50 percent compared 
to the corresponding period last year, 
Iranian officials say.

In an interview with IRNA , Amir 
Hassankhani quoted the head of 
Iran’s Cultural Heritage, Handicrafts 
and Tourism Organization (ICHTO) 
as saying that the number of foreign 
tourists who have visited Iran in the 
first four months of the current Ira-
nian year (March 21-July 22, 2019) 
has increased by 50 percent in com-
parison to the previous year.

He also noted that the income from 
the tourism industry in the past Irani-
an year contributed to the inaugura-
tion of 96 new private and state-run 
museums.

The lawmaker then said that the 
ICHTO has devised plans to facili-
tate visits to Iran and supply the for-
eign tourists with electronic credit 
cards for shopping or leisure activi-
ties.

According to Hassankhani, a new 
scheme to boost the tourism indus-
try has enabled the applicants across 
Iran to open a hotel in less than a 
month.

TEHRAN (Press TV) - Iran’s Ag-
riculture Minister Mahmud Hojjati 
has said that annual export of white 
meat from the country has reached 
2.5 million tons, adding that poultry 
farming has grown in size and qual-
ity to match international standards.

“Iran had made considerable prog-
ress in major aspects of poultry in-
dustry, including in production and 
supply of feed, vaccines and sup-
plements, allowing farmers to begin 
exports to other countries,” Hojjati 
added.

“With regards to poultry industry, 
we have reached a point where we 
can have exports to other countries 

and meet highest productivity stan-
dards inside the country to supply 
the final product with the lowest 
price,” said Hojjati.

The minister, who was visiting an 
annual fair on livestock and poul-
try in the capital Tehran, seasonal 
drought had affected Iran’s culti-
vation of crops used as feed in the 
poultry industry, adding, however, 
that the government had sufficient 
supplies in the ports that could help 
the farmers cope with difficult situ-
ation.

Hojjati said Iranian poultry farm-
ers had responded well to a govern-
ment initiative to replace rapeseed 

meal with other feed items, add-
ing that the transition had helped 
chicken growers to maintain output 
at normal levels despite difficulties 
existing in the supply market.

Iran is one of the biggest produc-
ers of the poultry items in the world 
although a bulk of output serves to 
satisfy an increasing domestic de-
mand.

The industry is heavily regu-
lated; however, as many farmers 
rely on cheap diesel to run hatch-
eries and the government has a 
close watch on the sector as it 
plays a huge role in food security 
in the country.

BERLIN (Reuters) - Germany 
has the fiscal strength to counter 
any future economic crisis “with 
full force”, Finance Minister Olaf 
Scholz said on Sunday, suggesting 
Berlin could make available up to 
50 billion euros ($55 billion) of ex-
tra spending.

With its economy on the brink 
of recession and borrowing costs 
at record lows, Germany is facing 
pressure at home and abroad to 
ditch its pledge to target balanced 

budgets and instead boost invest-
ment by taking on new debt.

A government official told Re-
uters earlier this month that the 
finance ministry was toying with 
the idea of issuing debt in line 
with the more formal debt-brake 
rules to help finance a climate 
protection program.

Speaking at a government “open 
day” news conference, Scholz 
acknowledged the debate about 
debt-financed spending but said a 

state should live within its means 
in economic good times, not least 
because this meant it would be 
better placed to act when things 
go wrong.

Germany’s debt level is ex-
pected to fall to roughly 58% 
of economic output this year 
from 60.9% the previous year, 
putting it below the European 
Union’s debt ceiling of 60% 
and giving it more flexibility on 
future spending

TEHRAN (Tasnim) – Iranian En-
ergy Minister Reza Ardakanian on 
Sunday highlighted the major rise 
in the country’s capacity to produce 
electricity and said the Islamic Re-
public’s exports over the past three 
months hit a record high.

Thanks to the facilities provided 
and appropriate rainfalls this year, 
the country has been able to ful-
fill its energy export commitments 
to neighbors, Ardakanian said in a 
speech.

“We had about 2.3 billion kilo-
watt-hours of electricity exports in 
the period from May 22 to August 
11, the highest amount of exports in 
the said period in recent years,” he 
added.

“With the coming into service of 

15 new power plants in 12 provinc-
es of the country, we have been able 
to achieve a record of 3,250 mega-
watts (MW) of output growth in a 
year, which has been unprecedented 
in recent years,” the minister went 
on to say.

Since the beginning of the current 
Iranian year (March 21), the country 
has added 557 MW of capacity to 
the national grid, according to data 
released by companies active in the 
country’s power sector back in late 
June.

Iran’s nominal electricity genera-
tion capacity reached 80,311 MW 
at the end of last year and now, it 
has risen to 80,868 MW, the data 
showed.

In February 2018, Ardakanian 

highlighted the country’s self-suffi-
ciency in the area of power genera-
tion and said the Islamic Republic is 
the top producer of electricity in the 
Middle East.

About 90 percent of power genera-
tion equipment, even complicated 
parts like turbines and generators, 
are currently manufactured inside 
the country, the energy minister told 
reporters at the time.

He added that Iran’s capabilities in 
the area of power generation have 
developed over the past four de-
cades so much that the country has 
become the top producer of electric-
ity in the region.

 “At present, we have energy ex-
changes with all the countries that 
share land borders with us,” he said.

Iranian Electricity Exports 
Hit Record High: Minister TEHRAN (Dispatches) – The 

Director General of Ilam Customs 
Office Rouhollah Gholami said on 
Sunday that 630,000 tons of goods 
were exported to neighboring Iraq 
through Mehran border in the first 
four months of the current Iranian 
calendar year (March 21 – July 21).

Mehran border is yet considered 
as one of the main hubs of goods 
export from the Islamic Repub-
lic of Iran to neighboring Iraq, he 
added.

Gholami pointed to the daily 
export of 1,000 trucks of goods 
to Iraq through Mehran border 
and added, “About 630,000 tons 
of goods, valued at $404 million, 
were exported to neighboring Iraq 
in the same period.”

He reiterated, “The volume of 
goods exported to Iraq through 
Mehran border has registered 26 
and 43 percent hike in terms of 
value and weight respectively as 
compared to the last year’s corre-

sponding period.”
He pointed to the problem facing 

Iranian traders and merchants ex-
porting products to Iraq and said, 
“With the coordination made in 
this regard, the problem in the field 
of paying toll and duties for export-
ing goods in the border is seriously 
being followed up between provin-

cial and Iraqi officials.”
Fresh fruits and vegetables, con-

struction materials, auto spare 
parts, plastic and rubber materials, 
glass and evaporative coolers are 
main products exported from Meh-
ran border to neighboring Iraq in 
the same period, the director gen-
eral added.
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India Envoy 
Lauds Positive 
Trend of Trade 

With Iran
THERAN (Dispatches) - India’s 

Ambassador to Iran Gaddam Dhar-
mendra says trade between the two 
countries is on a positive trajectory 
despite sanctions imposed by the 
United States which have hampered 
New Delhi’s energy imports from 
Tehran.

“Both Iran and India are large, 
developing economies with solid 
fundamentals. Both countries are 
benefiting from their respective 
demographic advantages. I see our 
economic partnership as being on a 
positive trajectory,” said Dharmen-
dra in an interview with Iranian do-
mestic media.

Dharmendra said U.S. sanctions 
had created new opportunities for 
trade between India and Iran, say-
ing the two countries have sig-
nificantly increased bilateral trade 
since sanctions were imposed on 
Iran in November.

“India-Iran bilateral trade stands 
at more than $ 17 billion (2018-
19). This is an increase of 25%,” he 
said, adding, “At present, commod-
ities like Basmati rice, Soybean 
meal, black tea and cane sugar are 
seeing an upward trend.”

The ambassador further insisted 
that U.S. bans would not deter In-
dia from expanding its ties with 
Iran, saying that trade between the 
two countries would further in-
crease.

“We do not adjust our relations 
with Iran based on the behavior of 
others countries. Iran is our neigh-
bor and we have extensive relations 
with Iran,” said Dharmendra.

India was the second top buyer 
of Iran’s oil before May when the 
U.S. government removed waivers 
granted to New Delhi for energy 
imports from Tehran.

However, Indian and Iranian 
companies have expanded their 
exchanges thanks to a new mecha-
nism for settlement of payments.

The special-purpose vehicle 
(SPV) has allowed importers and 
exporters to carry out payments in 
local currencies. Dharmendra said 
the Iran-India financial instrument 
was working properly regardless of 
outside pressures.

“This mechanism enables us to 
meet some of Iran’s basic needs, 
including pharmaceuticals. In fact, 
we have set up our SPV and we are 
happy about that,” said the envoy.

Iranian Energy Minister Reza Ardakanian

MP Rejects Reports on Russia’s 
Takeover of Iranian Port

TEHRAN (Press TV) - A member of the Iranian 
parliament has rejected reports suggesting that Rus-
sia is taking over in Chabahar, a strategic port in 
southeast Iran, to replace India after it reportedly 
withdrew from development plans to for the region.

Alim Yarmohammadi said that Iran would wel-
come Russia’s plans for having an active presence 
in Chabahar for trade purposes although insisting 
that nothing had changed with regards to Iran-India 
partnership for development of the port.

“Iran welcomes Russia’s economic activity (in) 
and transit of goods through Chabahar but that does 

not mean a substitution of current investors with 
new ones,” Yarmohammadi told the official news 
service of the Iranian parliament.

The lawmaker, who represents Zahedan, the 
capital of the Iranian province where Chabahar is 
located, elaborated that India had no plan to cease 
its large-scale development activity along the coast 
of the Sea of Oman.

“The issue of India’s withdrawal from investment 
in Chabahar is untrue and (a) rumor and the two 
sides (Iran and India) would carry out their commit-
ments in this field,” said Yarmohammadi.

Saudi Stocks Pressured By Banks, Industries QatarLifts Doha
DUBAI, (Reuters) - Saudi shares ended lower on Sunday, 

hit by weakness in banking stocks, while the Qatari index 
snapped a three-day losing streak as Industries Qatar’s re-
bounded after steep declines on its first-half results.

    The Saudi index eased by 0.3%, with Saudi British 
Bank dropping about 1.3% and Samba Financial Group 
falling 1.3%. The Riyadh market had resumed trade after 
closing last week for the Eidul Adha religious festival. 

    Banking stocks have come under pressure in recent 
weeks from the Saudi central bank’s decision to follow 

the U.S. Federal Reserve in cutting interest rates, which 
analysts expect to squeeze lenders’ profit margins. 

    Qatar shares ended their losing run thanks to market 
heavyweight Industries

Qatar’s 4.3% jump after six sessions of declines. 
    “IQ went down so much last week that it became a 

compelling valuation despite the poor results,” said Talal 
Samhouri, head of asset management at Amwal, adding 
that the index was also buoyed by gains on international 
markets.

Iranian flags flutter during an inauguration ceremony for new equipment and in-
frastructure on February 25, 2019 at the Shahid Beheshti Port in the southeastern 

Iranian coastal city of Chabahar, on the Sea of Oman.


