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QUETTA (Express Tribune) 
- Iran expressed its desire to 
become a part of the multi-billion 
dollar China-Pakistan Economic 
Corridor (CPEC) project, Pakistan 
Express Tribune daily reported.

The development took place 
during a meeting of Iranian 
Ambassador to Pakistan Mehdi 
Honardoost with members of 
the Pak-Iran Joint Chamber of 
Commerce and Industry.

Pak-Iran Joint Chamber 
of Commerce and Industry 
President Haji Wali Noorzai, 
Iranian Consul General Agha 
Muhammad Rafiee, QCCI 
President Haji Jumma Badezai 
and members of the trade 
community were present.

“We believe CPEC is a very 
important and giant project which 
can greatly impact peace and 
cooperation among countries in 
the region,” said the ambassador. 
“Iran is an important country in 
the region with great potential and 
capabilities like transit line and all 

other resources,” Express Tribune 
quoted Iranian envoy as saying.

Honardoost even went as far 
as saying that “May be without 
the energy and transit support 
of Iran, the multi-billion dollar 
project will not reach its final 
stage”.

“We are ready to be a part of 
CPEC with all our capabilities 
and resources,” he added.

On Wednesday’s suicide 
attack on a convoy of Iran’s 
Revolutionary Guards in Sistan 
Baluchestan, the ambassador 
said, “Unfortunately, Iran’s 
bordering region remains in the 
grip of terrorism, but Pak-Iran 
forces have commenced bilateral 
contact after the attack.

“Both Islamic countries are 
plagued by terrorism which has 
become a common phenomenon 

of this region,” said Honardoost, 
urging regional partners to 
launch joint efforts to root out 
terrorism.

He reiterated his trust in 
Pakistani forces to take decisive 
action against terrorists hiding in 
Pak-Iran bordering towns.

During the meeting, the 
QCCI and Pak-Iran Chamber 
of Commerce and Industry 
members discussed Pak-Iran 
trade activities and informed 
about their woes at the Taftan 
border.

Assuring Iran’s full cooperation 
in increasing trade with Pakistan, 
the ambassador said, “Due to 
American sanctions, Pak-Iran 
trade will take time to strengthen, 
but the Iranian government is 
willing to boost bilateral trade 
with Pakistan up to $5 billion.”

NEW YORK (Bloomberg) - 
Filings for U.S. unemployment 
benefits unexpectedly rose 
last week and remain elevated 
compared with recent trends, a 
sign of possible residual effects of 
the partial government shutdown.

Jobless claims increased to 
239,000 in the week ended Feb. 9, 
above all economists’ estimates, 
Labor Department figures 
showed Thursday. The four-week 
average, a less-volatile measure, 
increased to 231,750, the highest 
in a year.

The jump could indicate that 
the five-week shutdown, the 
longest in U.S. history, may still 
be rippling through the economy. 
The results also have the potential 
to be seen as a weak signal in an 
otherwise strong jobs market, as 

the unemployment rate has also 
crept up recently.

Taken together with a 
Commerce Department report 
Thursday showing retail sales fell 
in December by the most in nine 
years, the claims figures may 
suggest the economy is slowing 
more than investors and analysts 
had figured. 

Analysts caution that holidays 
in December, January and 
February make the jobless-claims 
more volatile and harder to gauge 
for underlying trends around this 
time of year.

While federal workers’ claims 
aren’t factored into the headline 
numbers for benefits, filings 
by contractors and businesses 
may be potentially boosting the 
weekly figures.

SEOUL (Dispatches) - South 
Korea resumed imports of Iranian 
oil in January after a four-month 
hiatus, customs data showed on 
Friday.

The world’s fifth-largest crude 
importer won a six-month waiver 
in November from U.S. sanctions 
on Tehran’s oil exports, but did not 
immediately start imports, mainly 
due to payment and insurance 
issues.

South Korea, one of Iran’s 
biggest Asian customers, imported 
227,941 tonnes of Iranian crude 
in January, or 53,676 barrels per 
day (bpd), data from the country’s 
customs office showed.

Overall, South Korea shipped in 
12.46 million tonnes of crude oil 
in January, or 2.94 million bpd, 
according to the customs data.

Oil shipments from Saudi 
Arabia, the country’s top oil 

supplier, fell 4.8 percent to 3.51 
million tonnes in January year on 
year, as the kingdom continued 
to curb its output under a supply 
deal led by the Organization of 
Petroleum Exporting Countries 
(OPEC).

In January, OPEC’s oil output 
fell by about 800,000 bpd to 30.81 
million bpd, and the biggest supply 
drop came from Saudi Arabia, de 
facto leader of the oil cartel.

South Korea Resumes Iranian 
Oil Imports in January TEHRAN (Dispatches) - Under 

the sanctions imposed unilaterally 
by the U.S., regional associations 
create great opportunities for Iran, 
Iranian political analyst Masoud 
Sadr said.

He said that by joining the 
Eurasian Economic Union (EEU), 
Iran aims to use its national 
currency in the trade with the EEU.

He added that the use of national 
currency in trade is very important 
considering the unilateral sanctions 
against Iran and the significance 
of financial and banking sector in 
world trade.

“Iran can use the potential of the 
EEU to avoid sanctions,” he said.

He added that Iran is interested 
in using the national currency 
in trade with the members of the 

EEU, as well as its neighbors, for 
example, Turkey, Iraq and India.

Iran Can Use Potential of EEU to 
Avoid Sanctions, Analyst Says

U.S. Jobless Claims 
Unexpectedly Rise After 

Shutdown Ends

YAZD, Iran (Dispatches) - Iran’s 
Industry, Mine and Trade Minister 
Reza Rahmani in a ceremony  has 
inaugurated Kasra Yazd paper 
production plant.

This plant may produce up to 6,000 
tons of paper and cardboard, 12,000 
tons of kraft paper per year.

The paper to be produced by this 
plant will be used for packaging.

Kasra Yazd paper production plant 
was built on a 72,700-square-meter-
area.

After the commissioning of the 
plant, 339 people were employed.

The investments worth 5.13 trillion 
rials (about $122 million) and 99,800 
euros have been made in this project.

BERLIN (Reuters) - Proposed 
25 percent import tariffs on cars by 
the United States could cut German 
car exports to the U.S. by 50 percent 
in the long-term and heavily affect 
exports to other countries, a study 
by the German Ifo institute showed 
on Friday.

“These tariffs would cut total 
car exports from Germany by 
7.7 percent, which would amount 
to 18.4 billion euros,” Gabriel 
Felbermayr, foreign trade expert 
at Ifo, said in a statement.

The U.S. Commerce Department 
is set to meet a Sunday deadline 

to deliver its recommendations 
to President Donald Trump on 
whether imported vehicles and 
parts pose a national security risk, 
and to outline options on how to 
address the issue, officials said on 
Thursday.

Trump would then have 
90 days after Commerce’s 
recommendation to decide 
whether to impose tariffs.

Trump is expected to 
initially keep the department’s 
recommendation secret as he 
focuses on China and other 
pressing trade issues. He may not 

disclose details until he decides 
on whether to impose tariffs, 
a decision automakers believe 
could take weeks or months.

Last May, Trump said he was 
considering tariffs of up to 25 
percent on imported vehicles. In 
June, Trump said the Commerce 
investigation about whether 
vehicle imports pose a national 
security risk would be done by the 
end of July. In November, Trump 
again threatened to impose tariffs 
after General Motors announced 
thousands of job cuts.

But the idea has faced strong 
opposition from Congress, 
automakers and foreign 
governments — including some, 
like Germany, who are the United 
States’ closest allies and rankle 
at being designated a “national 
security risk. So Trump has moved 
slowly on the issue.

Major automakers said last 
year that tariffs of 25 percent on 
imported cars and parts would 
raise the price of U.S. vehicles 
by $83 billion annually and cost 
hundreds of thousands of jobs.

They argued there is no evidence 
auto imports pose a national 

security risk. Canada and Mexico 
each won duty-free access to 2.6 
million vehicles as part of a new 
North American free trade deal 
even if the administration moves 
ahead with the tariffs.

Administration officials have 
said tariff threats were a way 
to win concessions from Japan 
and the European Union at the 
bargaining table. Last year, Trump 
agreed not to impose tariffs as 
long as talks were proceeding in a 
productive manner.

Several Republican senators 
oppose tariffs. Some back 
legislation to restrict presidential 
authority to impose tariffs on 
national security grounds.

Trump has urged the EU to drop 
its 10 percent tariff on imported 
vehicles. The U.S. passenger 
car tariff is 2.5 percent, while 
it imposes 25 percent tariffs on 
pickup trucks.

The Alliance of Automobile 
Manufacturers, whose members 
include General Motors, 
Volkswagen AG, Toyota Motor 
Corp, has warned tariffs would 
boost imported car prices nearly 
$6,000 on average.
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