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TEHRAN (Dispatches) - Iran 
has increased its exports of non-
oil goods by over 100 percent 
from the country’s western 
province of Kurdistan in the first 
11 months of the current Iranian 
year (March 20, 2017-February 
20-2018), a provincial official 
announced.

“We witnessed 113 percent 

growth in export of goods from 
borders of this province in the 
11 months of the current Iranian 
calendar year in 1396 (will end 
March 20, 2018) as compared 
to the same period of last year,” 
Director General of Kordestan 
Province Customs Office 

Bakhtiar Rahmanipour said.
He said that customs offices of 

Sanandaj, Bashmaq of Marivan 
and Sayranband of Baneh are 
busy in the field of importing and 
exporting of goods.

Rahmanipour put the total 
volume of goods transited via 
Bashmaq Border in the province 
in the first 11 months of the 
current year at $4.495 billion.

“Goods transit volume in 
Kurdistan province in the same 
period recorded 75 and 66 
percent hike in terms of volume 
and value respectively,” he 
added.

He pointed out that 1,500 
trucks are transited everyday 
via Bashmaq and Sayranband 
borders in the province, and said, 
“Total daily transit of products 
in Bashmaq border stands at $13 
million.”

NEW DELHI (Dispatches) -  Indian 
ONGC Videsh Ltd has shelved plans to 
build a $5 billion LNG export facility in 
Iran and has instead opted to only invest 
in developing a giant gas field in the 
Persian Gulf,an official said.

OVL, the overseas arm of state-owned 
Oil and Natural Gas Corp (ONGC), had 
last year made its offer to spend $11 
billion in developing the Farzad-B field 
in the Persian Gulf as well as in building 
the infrastructure to export the gas.

The company has now agreed to do 
just the upstream field development 
part, leaving the marketing of the fuel to 
Iran, the official said.

As had been agreed during the visit 
of Iranian President Hassam Rouhani 

earlier this month, a team of OVL 
officials will visit Tehran soon to 
discuss modalities of the upstream 
development.

“We had initially thought that the 
upstream field development would 
cost $6.2 billion. But, this is not the 
final cost. We will be able to arrive at a 
final cost only after we do at least well 
to appraise the discovery we had made 
about a decade back,” he said.

Only after the appraisal well is drilled 
and data analyzed to see the extent of 
the field and recoverable reserves can 
a final cost be put, he said, adding that 
OVL would put forth the idea of being 
allowed to drill an appraisal well on the 
field.

TEHRAN (dispatches) - First Vice 
President Eshaq Jahangiri says Iran 
will continue investing in Makran to 
develop petrochemical facilities in the 
strategic coastal strip.

Makran is a semi-desert coastal strip 
in Balochistan, in Pakistan and Iran, 
along the coast of the Persian Gulf and 
the Gulf of Oman.

Addressing the second international 
conference on introduction of 

investment opportunities and 
sustainable development in Makran 
coasts, the official said regional justice 
is one of the main indices of justice 
and development of Makran Coasts 
can bring with it regional justice.

He said national security and 
economic growth will be considered 
in developing the region, adding, “Iran 
is one of the region’s safest countries 
and developing Makran Coasts can 

raise the country’s security level.”
The development of Makran 

encompasses construction of new 
cities where people can live, the 
official added.

Many economic activities that 
cannot be carried out because of 
restraints can be pursued in Makran 
coasts and various oil and gas projects 
can also be developed in the area, he 
added. 

Iran Turning Makran Coastal 
Strip to New Petrochemical Hub

TEHRAN (Dispatches) - Iranian 
experts managed to develop and 
mass-produce hydraulic systems 
for different aircraft based on 
international standards.

Reza Adibi, one of the Iranian 
researchers working on the 
project, said on Sunday that the 
plan, ‘Filtration And Hydraulic 
Circuit Control System Based on 
Aviation Standards’ can meet a 
major part of the aircraft needs.

“During our studies, we 
succeeded in developing aircraft 
hydraulic systems and indigenize 
this technology,” he added.

Adibi also said that the Iranian 
experts have developed different 
types of testers to fix and maintain 
airplane parts.

Iran has earlier announced 
plans to manufacture three 
domestically-designed passenger 
planes by 2026.

A senior aviation official 
announced in 2015 that Iran 
is planning to manufacture 

70-seated passenger planes in the 
near future.

“We have designed a home-
made passenger plane with the 
capacity for 70 passengers which 
will be manufactured in the near 
future,” Managing Director of 
Iran’s Aircraft Manufacturing 
Industries Company Mohammad 
Ali Sirati said.

Also in the same year, 

Managing-Director of the Iranian 
Aviation Industries Organization 
(IAIO) Manouchehr Manteqi said 
that his organization planned to 
manufacture 8-seater passenger 
planes.

“We will build planes with the 
capacity of eight passengers in 
the near future in addition to the 
present two-, four- and six-seater 
planes,” Manteqi said.

Aircraft Hydraulic Systems Devised, 
Mass-Produced in Iran Aviation

SEOUL (Dispatches) - South Korea 
will invest in the construction of a solar 
power plant in Zarandieh area in Iran, 
domestic media has reported.

A South Korean delegation visited 
the solar power plant site in Markazi 
province, the official with the 
Zarandieh governorate, Mohammad 
Ghanati said.

“An area of 28 hectares has been 

allocated for the implementation of 
the project,” he said.

The South Korean side will finance 
$44 million, which amounts to 70 per 
cent of the total investment, and the 
Iranian side will undertake the rest, 
he said.

The power plant with a production 
capacity of 17 megawatts of electricity 
will be constructed in 15 months.

South Korea to Invest in Iran’s 
Solar Power Plant Project

India’s Company Drops Plan to 
Build LNG Export Facility in Iran

Exports From Western Province 
Doubled

Iranian First Vice President Eshaq Jahangiri

BRUSSELS (Dispatches) - A stronger 
euro is hampering the Eurozone’s 
exports, while elevated political risks 
stemming from Brexit and U.S. trade 
policy uncertainty are affecting the bloc’s 
business climate, resulting in a slight 
slowdown in the Eurozone’s overall 
economic output.

Kristian Rouz — The Eurozone’s 
pace of economic expansion slowed 
in February due to decreased business 
confidence. This comes as a stronger 
euro hit the 19-country bloc’s exports, 
with negative effects passed on to 
the manufacturing sector, while the 
tumultuous Brexit talks caused a mix-up 

in the continental stocks.

According to a report from IHS 
Markit, Eurozone business activity 
slowed this month, albeit still remaining 
near its highest levels since before the 
global economic crisis of 2008-2009.

Markit’s Purchasing Manager’s Index 
(PMI) for the Eurozone’s private sector 
dropped to 57.5 points in February from 
58.8 points — its 12-year highest — the 
previous month. Readings above 50 
points indicate expansion.

This comes as European stock markets 
were hit by the heightened political 
risks that accompany the Brexit process, 
as well as new developments across 
the ocean. Some investors see U.S. 
President Donald Trump’s trade agenda 

as potentially hampering the profitability 
of European enterprises, while elevated 
concerns over a possible ‘hard Brexit’ 
scenario threaten disruptions in the intra-
European trade ties.

However, the slowdown hasn’t stirred 
much concern among European market 
participants, as it was already priced in 
to their near-term business planning.

“The abrupt end of the long period 
of nonchalance on the financial 
markets appears to have also put a 
damper on the euphoric mood in the 
Eurozone economy,” Christoph Weil of 
Commerzbank said. “But today’s data 
do not signal an end to the economic 
upswing in the Eurozone.”

Separately, Eurozone inflation, a key 
indicator determining the European 
Central Bank’s (ECB) approach to 
monetary policy, slowed last month, 
suggesting the ECB will keep its 
stimulus measures in place. This spurred 
demand for bonds, and contributed to 
the recent retreat in stocks.

According to Eurostat, consumer 
prices fell a whopping 0.9 percent 
month-on-month in January, resulting 
in a 1.3-percent year-on-year increase 
— far below the ECB’s 2-percent 
target. This comes as the single 
currency strengthened against its major 
peers, rendering imports cheaper, and 
suppressing inflation as a result.

TEHRAN (Dispatches) - Iranian 
Vice-President and Head of Cultural 
Heritage, Handcrafts and Tourism 
Organization Ali Asqar Mounesan 
has  said that Iran and Oman have 
reached an agreement to broaden 
their cooperation in the field of 
maritime and health tourism.

Mounesan pointed to his meeting 
with Omani Minister of Tourism 
Ahmed bin Nasser al-Mahrizi in 
Tehran, and said, “The two sides 
tried to introduce tourism capacities 
to their respective country.”

He said that given the new efforts 
of Oman in producing handicrafts, 

Iran is due to share its experiences 
with Oman in this regard.

Archeological excavations and 
bilateral relations between museums 
of the two countries were also 
discussed by the two delegations.

Mounesan pointed to Iran’s 
experiences in the field of turning 
historical buildings into hotels and 
the Omani side was interested in 
the issue due to the use of Iranian 
expertise experiences in this 
concern.

The Iranian vice-president said the 
two countries are doing their utmost 
to promote tourism relations level 

between Iran and Oman.
Al-Mahrizi, for his part, pointed 

to promotion of bilateral ties in 
tourism, and said that practical 
steps will be taken for constant 
cooperation in the future.

He said that issuing visa for 
Oman is not expensive, adding that 
already some tourist agencies were 
requesting guarantees from the 
Iranian side, which was a mistake, 
and the government resisted it.

Al-Mahrizi underlined that Oman 
will offer facilities for tourists to 
promote tourism between the two 
countries.

Oman, Iran Ink MoU to Broaden Maritime 
Tourism

Eurozone Economy Slows Amidst Stronger Euro

MOSCOW (RT) - Saudi Arabia 
is undergoing a truly seismic shift in 
its economy, politics, and society, all 
thanks to the oil price crash of 2014.

Crown Prince Mohammed bin 
Salman would likely not have had the 
opportunity to initiate the sweeping 
changes envisaged in Vision 2030 
had it not been for the price collapse. 
Now, Riyadh needs oil prices to rise 
as high as possible for the plan to 
succeed — and is even ready to tip 
the market into a deficit to that end.

Saudi Arabia used to be OPEC’s 
most influential price dove, 
according to Bloomberg’s Grant 
Smith. Now, the kingdom has 
adopted a markedly different 
approach. Saudi Arabia is now 
focused on pushing prices as high 
as it can for a very simple reason: 
Aramco’s IPO.

There are more than enough 
doubts surrounding the listing of the 
world’s largest oil company. There’s 
no certainty about the location of 

its international listing, and some 
observers have even argued that 
Riyadh might opt for a private 
placement instead so as to ensure 
the entire 5 percent that is set to be 
offered will find a buyer.

Aramco’s IPO is crucial for Vision 
2030, as the proceeds from the sale 
will be the fuel that this ambitious 
plan runs on. While analysts disagree 
strongly on exactly how much 
Aramco is worth, it’s clear that the 
higher oil prices are, the higher the 

valuation for this oil giant will be.
After a strong rally at the end of 

2017 and the beginning of 2018, 
Brent and WTI have both fallen 
from their multiyear highs, as the 
fast growth in U.S. shale production 
offsets the OPEC cuts. Despite 
OECD inventories nearing their five-
year average, oil prices are refusing 
to rally. In fact, some analysts are 
warning that the price slide we saw 
this month is only the beginning of a 
much bigger decline.

Saudis Ready to Swing Oil Market Into Deficit


