
TEHRAN (Press TV) -- The head 
of Iran’s Hajj and Pilgrimage Organi-

zation said Tuesday a total of 316 bod-
ies of Iranian pilgrims killed in last 

month’s tragic crush in Mina, Saudi 
Arabia, have so far been repatriated.

Saeed Ohadi said that a third cargo 
plane carrying 98 bodies of Iranian 
pilgrims touched down in Tehran 
early Tuesday, Fars news agency 
reported.

He noted that 116 Iranian pilgrims 
are still missing following the dead-
ly stampede in Mina.

The crush took place after two 
large masses of pilgrims converged 
at a crossroads in Mina, a few kilo-
meters east of the holy city of Mec-
ca, during the symbolic ceremony 
of the stoning of Satan in Jamarat.

Saudi Arabia claims nearly 770 
people were killed in the incident, 
but officials at Iran’s Hajj and Pil-
grimage Organization say about 
4,700 people, including 464 Irani-
ans, lost their lives in the tragedy.

The bodies of 218 Iranian victims 
had previously been repatriated by 
two separate flights.

Meanwhile, Iran’s Deputy For-
eign Minister for Arab and African 
affairs Hussein Amir- Abdollahian 
said on Tuesday that Iran is resolved 
to shed light on the fate of all pil-
grims unaccounted for following 
the disaster.

(Continued on Page 7)

WASHINGTON (Dispatches) -- 
BP Plc will pay more than $20 billion 
in fines to resolve nearly all claims 
from its deadly Gulf of Mexico oil 
spill five years ago, marking the larg-
est corporate settlement of its kind in 
U.S history, Attorney General Loret-
ta Lynch said on Monday.

The agreement, first outlined in 
July, adds to the $43.8 billion BP 
had previously set aside for crimi-
nal and civil penalties and cleanup 
costs. The company has said its total 
pre-tax charge for the spill is now 
around $53.8 billion.

The total penalties Lynch an-
nounced on Monday sounded 
higher than the $18.7 billion deal 
reached to this summer, in part be-
cause she included $1 billion in res-
toration work BP had agreed to long 

beforehand.
The fines - to be paid to the federal 

government, five Gulf Coast states 
and hundreds of municipalities over 
18 years - will fund environmental 
restoration and economic develop-
ment programs to address the worst 
offshore spill in U.S. history.

“This agreement will launch one 
of the largest environmental res-
toration efforts the world has ever 
seen,” Lynch said.

The spill fouled 1,300 miles of 
coastline and dumped more than 
three million barrels of crude into 
the sea, hurting fishermen and 
prompting overhauls of safety rules 
and emergency plans in one of the 
world’s most prolific offshore oil 
basins.

The core of the agreement in-

cludes $7.1 billion for natural re-
source damages, $5.5 billion for 
Clean Water Act fines, and $4.9 bil-
lion in payments to states.

The Macondo well blowout and 
the fire on the Deepwater Horizon 
drilling rig on April 20, 2010 killed 
11 workers.

The settlement caps five years of 
legal fighting to force BP to account 
for at least 134 million gallons of oil 
which leaked into the sea and took 
87 days to stop.

The spill affected 1,300 miles 
of shoreline in the states of Texas, 
Louisiana, Mississippi, Alabama 
and Florida, crippling the ecosys-
tems and local economies.

Attorney General Loretta Lynch 
said, “BP is receiving the punish-
ment it deserves, while also provid-

ing critical compensation for the 
injuries that it caused to the envi-
ronment and the economy of the 
Gulf region.”

EPA Administrator Gina McCar-
thy said that as part of the settle-
ment, the US government will lift 
its suspension on doing business 
with BP.

“Justice is not about dumping a 
pile of money and walking away,’’ 
she said.

BP spokesman Geoff Morrell 
stressed that the announcement 
doesn’t mean new obligations for 
the company.

However, many civil suits are 
pending against BP, including a se-
curities fraud case in Houston where 
investors in BP claim they
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DUBAI (Dispatches) -- The ha-
lal economy is set to grow as the 
world’s Muslim population expands 
and more products are certified to 
comply with Islamic sharia law, ex-
perts said on Tuesday.

The range of halal products, from 
goods not containing pork or alco-
hol to financial and tourism ser-
vices, is rising as the global Mus-
lim population grows.

“They are growing because we 
are increasing by 2.5 to 3 percent 
every year. Islam is the fastest 
growing religion,” said Muham-
mad Chaudry, president of the Is-

lamic Food and Nutrition Council 
of America.

He said many products that were 
sharia-compliant by nature are 
now being certified as halal, con-
tributing to the increase in the size 
of the halal economy.

“When we talk about the halal 
economy growing by 20%, it is 
the conversion from indiscrimi-
nate we-don’t-know-what’s-in-it 
economy to a definitely halal-cer-
tified economy,” he told AFP at an 
Islamic economy forum in Dubai.

The rising demand for halal 
products has seen businesses, 

restaurants and hotels across the 
world cater for the needs of Mus-
lim clients, Chaudry said.

“Halal is a lifestyle. Countries 
like Japan and Korea are taking 
the lead to convert their restau-
rants and hotels into halal-friendly 
so they can attract more tourists 
from Muslim countries,” he said.

“Halal is a global entity. We are 
looking at 1.8 billion consumers,” 
he said, referring to an estimate of 
the world’s Muslim population.

The head of the Emirates Author-
ity for Standardization and Me-
trology, Abdulla al-Muaini, said 

the Muslim population, expected 
to reach 2.2 billion in 2030, is a 
“core market” for halal products.

He said the Organization of Is-
lamic Cooperation values the 
global halal sector at $2.3 trillion.

“Halal industry is expected to be 
one of the steady growing sectors 
across the global economy,” he said.

Last month, an official said Iran 
plans to launch its international 
halal food brand in the next few 
months, aiming to tap an under-
served regional market of 400 mil-
lion people. 

(Continued on Page 7)

‘Saudi War on Yemen Amounts to War Crime’
TEHRAN (Press TV) -- Secretary of Iran’s Supreme National 

Security Council (SNSC) Ali Shamkhani said Tuesday Saudi 
Arabia’s military campaign against Yemen amounts to “war 
crime”. “Targeting residential areas, hospitals, service [provid-
ing] centers and the carnage of innocent women and children 
along with the inhumane blockade of the Yemeni people are 
flagrant examples of war crime,” Shamkhani said in a meeting 
with a delegation from Yemen’s Supreme Revolutionary Com-
mittee here. He added that all international organizations must 
protest Saudi Arabia’s ongoing aggression against Yemen.
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Roads Minister Survives Impeachment
TEHRAN (Press TV) -- Iran’s Parliament (Majlis) 

on Tuesday voted to keep Abbas Akhoundi the coun-
try’s roads and urban development minister after an 
impeachment session.

The impeachment session, which was chaired by 
Parliament Speaker Ali Larijani, ended when 175 
MPs, out of a total of 252 attending parliamentar-
ians, voted against the impeachment of Akhoundi. A 
total of 72 MPs voted in favor of impeachment and 
five abstained from voting. 

Bodies of 316 Victims of 
Stampede Repatriated

BP Submits to $20 Billion Fine Over Oil Spill  

Funeral processions are held for some victims of the Mina stampede in Mashhad.
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Experts: Halal Economy Set to Grow 

DUBAI (Dispatches) -- Iran’s 
landmark nuclear deal will lift eco-
nomic growth in the war-plagued 
Middle East next year as the roll-
ing back of sanctions brings a re-
bound in oil exports, the IMF said 
Tuesday.

But the outlook for this year 
has worsened over the past six 
months, partly because of the 
conflicts raging in Yemen and 
Libya, the International Mone-
tary Fund said in its semi-annual 
World Economic Outlook.

But growth in the Middle East 
and North Africa will “pick up 
substantially in 2016, supported 
by accelerated activity in the Is-
lamic Republic of Iran”, it said.

“The lifting of sanctions... 
should allow for a recovery in oil 
production and exports,” it add-
ed, while predicting “a gradual 
improvement in the outlook for 
countries severely affected by 
conflicts, such as Iraq, Libya and 
Yemen”.

Regional growth is seen slow-
ing to 2.3% this year from 2.6% 
in 2014, before rebounding to 
3.8% in 2016.

Oil exporters, which include 
the Persian Gulf states, Iran, 
Iraq, Yemen, Libya and Algeria, 
account for most of the weakness 
in growth this year.

“Spillovers from regional con-
flicts and intensified security 
and social tensions are weighing 
on confidence and holding back 
higher growth,” the IMF said.

“Low oil prices are taking a toll 
on the outlook for oil exporters,” 
it added, projecting oil prices will 
average $52 a barrel this year.

Iran’s economy is set to grow 
a meager 0.8% this year but ex-
pand a healthy 4.4% in 2016 fol-
lowing the agreement reached 
between Tehran and major pow-
ers in July.

“Without sanctions, the Islamic 
Republic of Iran is expected to 
increase its capacity to 500,000 
to 800,000 barrels a day within 
two years,” IMF said.

Another bright spot for next 
year is Iraq, OPEC’s second larg-
est crude exporter, which is ex-
pected to see a 7.1% expansion, 
following zero growth this year.

OPEC kingpin Saudi Arabia, 
the largest economy in the re-
gion, is forecast to grow by 3.4% 
this year followed by 2.2% next 
year, the IMF said.

The economy of impoverished 
Yemen is expected to expand 
11.6% in 2016 after a 28.1% 
crash this year.

In a letter, four Iranian govern-
ment ministers warned of a pos-
sible economic crisis because of 

the plunge in prices of oil and 
other commodities.

In a letter sent to President Has-
san Rouhani that was published 
by newspapers Monday, the min-
isters of economy, industry, labor 
and defense said “incompatible” 
policies were causing harm.

“If urgent action is not taken, 
stagnation could turn into crisis,” 
the letter said, noting that capital 
was in short supply because of 
falling income from sales of oil, 
metals and minerals.

Iranian media reported that the 
letter was sent one month ago.

Rouhani’s government in its 
first two years has prioritized 
tackling inflation, which spiked 
when money was printed after 
sanctions were imposed because 
of Iran’s nuclear program.

However the letter appeared 
consistent with the views of some 
analysts who say with inflation 
now down to 15% -- it was 42% 
when Rouhani took office -- a 
change of policy is needed.

The government, fresh from the 
nuclear deal, is trying to attract 
foreign cash into sectors long 
starved of investment.

However, Muhammad Gholi 
Yousefi, an economics profes-
sor at Allameh Tabatabai Uni-
versity in Tehran, said the letter 
had exposed tensions over the al-
location of cash from Iran’s own 
banks.

“Almost half the banks’ resourc-
es is practically blocked by the 
government, special customers 
and banks themselves,” he told 
AFP, meaning it is not reaching 
businesses crucial to the economy.

“Part of the money is also 
blocked by banks that have in-
vested the money in housing and 
malls, hoping for more return.

“The fact that ministers pub-
licly wrote this letter shows the 
depth of the crisis and confirms 
what independent economists 
have been warning about for 
some time,” he added.

After years of recession, Iran’s 
economy grew by three percent 
last year, but with 25% of gradu-
ates unemployed and inflation 
still high, the recovery remains 
vulnerable.

Middle class and poor Iranians 
have seen their purchasing power 
plummet since 2012, when infla-
tion peaked. The local rial cur-
rency had already lost two-thirds 
of its value before Rouhani took 
office.

Sanctions saw Iran cut off from 
the SWIFT banking system of 
transfers in 2012, leaving Iranian 
businesses isolated from interna-
tional finance. 

IMF: Iran’s Accord to Lift 
Mideast Economy


